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The  outbreak  of  hostilities  in  Europe  found  the  bazaars  of  this 
district  "well  stocked  with  goods.  Prices,  therefore,  did  not  begin  to 
rise  until  the  beginning  of  1915.  During  last  year  imports  from 
Russia  were  much  restricted,  while  those  through  the  Persian  Gulf 
were  not  considerable  during  the  first  eight  months  of  the  year  and 
ceased  entirely  in  November  on  account  of  political  disturbances  in 
southern  Persia.  Some  packages  were  received  through  Russia  by 
parcel  post,  but  this  service  was  irregular  and  unsatisfactory.  Aside 
from  a  few  small  shipments  via  Bagdad,  no  goods  were  received  from 
Austria  and  Germany. 
Trade  with  Russia. 

Since  the  trade  routes  in  southern  and  western  Persia  are  closed, 
the  merchants  of  this  district  are  almost  entirely  dependent  on  Russia 
for  their  supply  of  goods.  In  ordinary  times  the  dealers  of  this 
district  obtain  55  per  cent  of  their  imports  from  Russia,  while  65  per 
cent  of  the  exports  go  to  that  countiy.  Russia's  preeminence  is  not 
alone  due  to  its  accessibilit}^,  but  is  also  attributable  to  certain  causes, 
chief  of  which  are  as  follows : 

(1)  The  application  of  the  regular  customs  tariff  to  all  goods  in 
transit  to  Persia,  shipments  by  parcel  post,  and  tea  imported  by  way 
of  Batum  and  Baku  excepted. 

(2)  The  maintenance  of  the  Banque  d'Escompte  at  Teheran,  with 
branches  in  the  smaller  cities.  This  bank  is  under  control  of  the  State 
Bank  at  Petrograd.  • 

(3)  A  favorable  commercial  treaty. 

(4)  Special  freight  rates  to  the  frontier. 

The  principal  imports  into  this  district  are  reviewed  in  the  follow- 
ing pages  in  the  order  of  their  importance. 
Textile  Goods  the  Principal  Import. 

Persia's  principal  article  of  import  is  cotton  cloth,  which  is 
largely  imported  from  Russia  and  England,  small  quantities  being 
received  from  India,  Italy,  Turkey,  Germany,  and  France.  The 
bulk  of  the  supply  of  woolen  goods  is  obtained  from  Germany,  Rus- 
sia, France,  and  Aus-tria;  while  silk  goods  are  mainly  supplied  by 
Germany,  France,  Italy,  Great  Britain,  and  Austria.  Russia's 
supremacy  in  the  cloth  market  is  largely  due  to  the  means  adopted 
by  that  Government  to  promote  this  trade.  England's  export  trade 
in  cotton  goods  to  Persia  is  greatly  aided  by  the  reputation  enjoyed 
by  the  product  of  the  Manchester  mills. 
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Up  to  the  jiresent  practically  no  American  cloth  has  reached  this 
district,  but  if  due  attention  is  given  to  this  market,  no  doubt  Ameri- 
can goods  would  find  a  demand. 

Imports  of  Sugar  and  Tea. 

Sugar,  after  textiles,  is  the  most  important  article  imported  into 
this  district.  Tea  drinking  is  widely  extended,  and  consecjuently 
large  quantities  of  sugar  are  consumed.  The  price  of  this  article 
has  increased  about  100  per  cent  since  the  outbreak  of  hostilities  in 
Europe.  On  account  of  the  export  bou.nty  and  its  favorable  situa- 
tion, Russia  has  a  monopoly  in  this  trade  in  the  northern  ]Dart  of 
this  district.  In  south  Persia  considerable  quantities  of  sugar  have 
been  obtained  from  India.  Belgium,  France,  Austria,  and  Germany. 
With  the  opening  of  the  trade  routes  in  that  part  of  Persia,  Ameri- 
can exporters  should  be  able  to  supply  this  article  advantageously. 

Russia  and  India  supply  practically  all  the  tea  consumed  in  this 
district.  Tea  is  to  the  Persian  what  coffee  is  to  the  people  of  Turkey, 
and  it  is  estimated  that  a  Persian  drinks  on  an  average  of  eight  cups  a 
day.  The  cultivation  of  tea  has  been  attempted  along  the  Caspian 
Sea,  but  has  not  proved  a  success  on  account  of  the  poor  quality  of 
the  local  labor.  The  price  of  tea  is  now  100  per  cent  higher  than 
in  the  middle  of  1914. 
The  Petroleiim  Market — Thread  and  Yarn. 

Russian  petrolemn  is  sold  in  Tolieran  and  in  the  northern  part  of 
this  consular  district.  The  proximity  of  Baku  makes  it  impossible 
I'or  petroleum  from  other  tountries  to  compeite  with  the  Russian 
article.  It  is  only  in  south  Persia  tliat  American  and  Euro])ean  oil 
is  sold,  and  even  there  a  considerable  quantity  of  Russian  oil  is 
marketed  each  year.  If  oil  from  the  wells  at  Abadon,  Persian  Gulf, 
is  refined  and  put  on  the  Persian  market,  the  future  for  American 
petroleum  in  south  Persia  would  not  be  In-ight.  The  value  of 
American  oil  sold  in  this  consular  district  each  year  is  about  $30,000. 
The  price  of  petroleum  m  Teheran  at  the  beginning  of  March,  1916, 
was  15  per  cent  higher  than  in  normal  times. 

Cotton  yarn  is  imported  principally  from  England  and  India  and 
is  used  in  the  weaving  of  rugs  and  cloth.  The  article  is  generally 
received  in  10  or  20  pound  packages.  Sewing  thread  was  formerly 
obtained  almost  exclusively  from  England,  but  of  late  some  has  been 
received  from  Austria,  Germany,  and  Ital.y. 
limited  Imports  of  Iron  and  Steel  Manufactures. 

An  undeveloped  country  like  Persia  requires  comparatively  small 
quantities  of  iron  and  steel  manufactures.  Persian  workmen  are 
good  imitators  of  articles  manufactured  in  Europe.  For  instance, 
Russian  petroleum  cans  are  made  into  stoves;  the  tin  linings  of 
boxes  received  from  Europe  are  made  into  lanterns  and  watering 
cans.  Such  manufactures  of  iron  and  steel  as  are  imported  come 
largely  from  Russia,  with  small  quantities  from  England,  Germany, 
and  Turkey, 
riour  and  Rice. 

Russia  has  practically  a  monopoly  in  the  flour  trade.  Upon  the 
breaking  out  of  hostilities  in  Europe,  Russia  limited  the  amount 
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of  flour  exported  to  this  country,  and  the  price  has  consequently 
increased  100  per  cent.  It  seems  that  American  flour  could  be  mar- 
keted in  the  Persian  Gulf  region  after  the  close  of  the  war. 

At  present  about  three-fourths  of  the  imports  of  rice  are  supplied 
by  India.  It  would  be  possible  to  develop  a  market  for  American 
rice  and  rice  flour  in  this  country.  Rice  is  now  (March,  191G)  sell- 
ing at  7  cents  per  pound,  as  against  the  normal  price  of  5  cents  per 
pound. 
Stationery  Goods,  etc. — Leather  and  Leather  Goods. 

As  indicated  by  the  incjuiries  received  at  this  office,  there  is  a  great 
demand  for  the  following  articles:  Hooks,  needles,  photographic 
supplies,  cigarette  holders,  ink,  pens,  penholders,  pencils,  toilet  arti- 
cles, purses,  optical  goods,  cheap  jewelry,  buttons,  playing  cards, 
and  lamps.  In  the  past  these  articles  have  been  supplied  by  Eussia, 
Great  Britain,  Austria,  and  German3\  On  account  of  the  lack  of 
transportation  facilities  from  Europe  many  of  these  articles  can  not 
be  had  at  any  price. 

A  considerable  part  of  the  leather  sold  here  is  tanned  at  Hamadan, 
while  the  imported  article  is  supplied  b}^  Russia.  During  the  last 
few  months  an  attempt  has  been  made  to  introduce  American  leather, 
but  the  trade  is  still  in  the  experimental  stage. 

Russia  supplies  practically  all  the  harness  imported.  There  is 
little  demand  for  foreign  saddles. 

American  shoes  are  being  sold  successfully,  and  no  doubt  this  trade 
will  increase  in  the  future.    Dealers  inform  this  office  that  American 
shoes  can  now  be  disposed  of  without  difficulty  at  $8  to  $10  per 
pair. 
Where  Metals  are  Imported  From. 

Metals  are  imported  into  this  district  principally  from  the  follow- 
ing countries:  Iron,  Russia,  India,  and  Great  Britain;  tin.  Great 
Britain,  India,  and  Russia;  lead  and  zinc,  India,  Russia,  Great 
Britain,  and  France;  copper  and  nickel.  Great  Britain,  Russia,  India, 
and  France;  gold,  silver,  and  platinum.  Great  Britain,  Russia,  India, 
and  Turkey.  With  the  exception  of  some  silver,  there  have  been  no 
imports  of  metals  since  the  beginning  of  the  war. 

Matches  and  Woods. 

About  70  per  cent  of  the  matches  used  in  this  district  are  imported 
from  Russia,  the  remainder  coming  from  Sweden,  Turkey,  Great 
Britain,  Austria,  and  Italy.  The  price  of  this  article  has  doubled 
since  the  beginning  of  the  European  war. 

Lumber  is  one  of  the  important  imports  into  this  district,  being 
obtained  principally  from  Russia.  Persia  should  be  able  to  produce 
all  the  lumber  it  needs,  for  there  are  vast  forests  in  the  districts  along 
the  Caspian  Sea.  These  forests,  on  account  of  the  lack  of  mechanics, 
machinery,  and  transportation  facilities,  are  not  utilized. 

No  Demand  for  Ready-Made  Clothing — Spices. 

Since  the  style  of  the  clothing  worn  by  Persians  is  entirely  dij^ 
ferent  from  that  worn  in  other  countries,  there  is  practically/no 
demand  here  for  ready-made  clothing.  Clothing  fixtures  are  ^iW 
tained  from  abroad,  principally  from  Russia,  Great  Britain,  Ger- 
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many,  and  France.     American  exporters  should  be  able  to  improve 
their  trade  in  this  line. 

The  greater  part  of  the  pepper,  curry,  cayenne  pepper,  mustard, 
cinnamon,  nutmeg,  etc.,  imported  into  this  district  comes  from 
India.     The  price  of  these  articles  is  now  about  normal. 

Glassware — Chemicals  and  Drugs. 

There  is  a  demand  here  for  tea  glasses,  window  glass,  and  mirrors. 
In  the  past  Russia  has  supplied  two-thirds  of  the  imports  of  glass- 
ware, the  rest  coming  from  India,  Germany,  and  Austria.  The 
price  of  manufactures  of  glass  has  increased  50  per  cent  since  the 
beginning  of  the  European  war. 

Germany  has  been  the  principal  exporter  of  chemicals  and  drugs 
to  this  district.  Since  August,  1914,  these  articles  have  been  difficult 
to  obtain,  consequently  the  increase  in  price  of  100  to  200  per  cent. 
Some  American  drugs  are  reexported  to  Persia  from  European 
countries,  but  the  amount  is  comparatively  small.  American  ex- 
porters would  no  doubt  find  it  profitable  to  pay  more  attention  to 
this  trade  in  Persia. 
Trade  in  Rubber  Goods — Paper  Imports. 

The  supremacy  in  the  rubber-goods  trade  in  this  district  is  en- 
joyed by  Russian  firms.  The  principal  articles  supplied  are  car- 
riage tires,  overshoes,  and  linoleum.  The  price  of  these  articles  has 
increased  by  100  per  cent.  American  manufacturers  should  be  able 
to  increase  their  export  trade  in  rubber  goods  to  this  district,  there 
.  being,  especially,  an  opportunity  to  develop  a  'jaiarket  for  j^jnerican 
rubbers. 

Comparatively  little  paper  is  used  in  Persia.  Of  the  imports, 
Russia  supplies  about  75  per  cent,  the  remainder  coming  from  Eng- 
land, Austria,  France,  and  Germany.  The  better  gi-ades  of  writing 
paper  and  envelopes  have  been  imported  from  Austria.  Paper  is 
now  difficult  to  obtain  here,  and  selling  at  100  per  cent  above  normal 
prices.  Small  quantities  of  American  writing  paper  have  been  im- 
ported into  this  district.  It  is  well  thought  of^  although  expensive. 
No  Market  for  Machinery  and  Automobiles. 

There  is  no  market  in  this  district  for  agricultural,  electrical,  or 
other  machiner3^  The  same  is  true  of  automobiles,  although  there 
is  occasionally  an  isolated  purchase.  There  are  about  10  automobiles 
aud  4  auto  trucks  in  use  in  Teheran,  aside  from  those  recently 
brought  in  by  the  Russian  military.  Of  the  latter  it  is  interesting 
to  note  that  many  are  of  American  manufacture.  The  scarcity  of 
automobiles  is  attributable  to  bad  roads  and  the  high  price  of 
gasoline,  which  is  now  selling  at  20  tomans  per  pood  (a  toman  is 
equivalent  to  90  cents  and  a  pood  to  36.11  pounds),  as  against  the 
normal  price  of  4  tomans  per  pood.  A  foreign  resident  recently 
hired  two  auto  trucks  to  go  from  here  to  Enzeli  and  return,  a  dis- 
tance of  700  miles,  the  gasoline  consumed  costing  him  $700  or  50 
cents  per  mile  for  each  truck. 
Countries  of  Origin  of  Imports. 

The  latest  figures  available  showing  the  countries  of  origin  of 
imports  are  for  the  year  ended  March  20,  1914.    The  following  table 
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gives  some  of  the  leading  imports  and  the  principal  countries  of 
origin : 


Articles  and  countries  of 
origin. 

!     1912-13 

':      1913-14 

Articles  and  countries  of 
origin. 

1912-13 

1913-14 

1 

'$3,519,988 

1,286,372 

2,168,449 

36, 073 

24,692 

10,22:5,777 

8, 6%,  561 

477, 121 

588,856 

83,363 

ISO, 916 

73,026 

71,601 

2,044,441 

1,256,691 

328,965 

128, 271 

101, 846 

188,844 

$3,415,650 

'      1,538,962 

1,774,316 

54, 348 

41,808 

12,935,157 

10,239,116 

729, 965 

l,2(i4,671 

90, 483 

341,458 

74,929 

178,303 

2, 156, 647 

1,244,821 

217,328 

192, 722 

139,809 
328,902 

Cotton  yams  and  threads, 
total 

$1,141,656 

105, 174 

630,094 

351,040 

16,250,795 

5,713,801 

8,180,731 

1,485,309 

134,777 

292,073 

87,855 

207, 177 

'         75, 235 

50, 899 

'       469, 145 

366,627 

81,110 

$1,214,118 

106,250 
643,565 
416  942 

Russia 

British  Empire  (ex- 
cluding India) 

India 

Russia 

China          

Cottcn  tissues,  total 

British  Empire  (ex- 
cluding India) 

Russia.          

17, 786, 464 

France        

6,013,387 

9,128,496 

1,786,988 

251  310 

Austria- Hungary 

Tndifi.               

Italy 

British   Empire  (ex- 

Turkey 

149, 494 

13.S  447 

France 

Sugar  (graiuUated),  total . 
Russia 

Germany 

212, 106 

Austria-Hungary 

Belgium 

57, 137 
29  190 

Austria- Hungary 

British   Empire  (ex- 
cluding India) 

Germany 

Rice,  totaL 

772,571 

British  Empire 

Russia 

625,223 
130  237 

The  Export  Trade — Cotton  and  Wool. 

The  export  trade  of  this  district  during  the  first  10  months  of 
1915  was  about  normal.  In  fact,  there  was  an  increase  in  exports  of 
certain  articles  to  Kussia,  such  as  rice,  grain,  wool,  and  eggs.  During 
Novembei-  and  December  the  export  trade  through  the  Persian  Gulf 
ports  practically  ceased  on  account  of  political  disturbances.  The 
principal  exports  from  this  district  are  reviewed  in  the  following 
pages  in  the  order  of  their  importance : 

Cotton  of  an  inferior  quality  is  growni  in  the  Province  of  Khoras- 
san,  and  also  around  Kerman,  Kashan,  Isfahan,  and  Yezd.  Eaw 
cotton  exported  in  1915  was  valued  at  $6,000,000  as  against  $7,000,000 
for  the  preceding  year.  Of  the  amount  exported,  about  95  per  cent 
was  bought  by  Russian  dealers. 

Wool  is  one  of  the  most  important  products  of  this  district,  being 
produced  especially  in  the  Provinces  of  Khorassan,  Kermanshah, 
Luristan,  and  Kerman.  The  greater  part  of  Persia's  wool  clip  is 
used  in  the  manufacture  of  rugs.  The  principal  markets  for  wool 
are  Meshed,  Kerman,  Shiraz,  and  Kermanshah.  The  exports  in  1915 
were  normal,  Russia  being  the  principal  buyer. 

Fruits  and  Wuts  are  Important  Products — Opium  and  Petroleum. 

The  grape  grows  throughout  this  district,  and  raisins  form  an 
important  article  of  export.  Dates  and  figs  grow  in  the  south  of 
Persia  and  are  exported  principally  to  India  and  Great  Britain. 
Other  fruits  grown  in  the  district  are  apricots,  cherries,  peaches, 
and  prunes,  all  of  which  are  exported  to  neighboring  countries  in  con- 
siderable quantities. 

Pistachio  nuts  are  grown  at  Kazvin,  between  Teheran  and  Resht, 
while  almonds  are  gathered  around  Yezd.  About  $500,000  worth  of 
pistachio  nuts  and  almonds  was  exported  in  1915,  Russia  taldng  more 
than  90  per  cent  of  this  amount. 

The  principal  Persian  markets  for  opium  are  Yezd,  Isfahan, 
Hamadan,  and  Kermanshah.    Exports  of  this  article  in  1915  were 
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valued  at  $3,700,000,  compared  with  $3,400,000  for  1914.  Great 
Britain  buys  70  per  cent  of  the  Persian  product,  the  other  markets 
being  Kussia,  Turkey,  India,  and  the  Netherlands.     . 

On  account  of  the  development  of  the  oil  wells  at  Abaclon  by  the 
Anglo-Persian  Oil  Co.,  petroleum  has  become  an  important  article 
of  export.  Exports  of  petroleum  to  Great  Britain  for  the  fiscal  year 
ended  March  21,  1915,  were  valued  at  $2,300,000,  compared  with 
$871,000  for  the  preceding  year. 

Decreased  Exports  of  Rugs — The  Market  in  Skins. 

The  value  of  the  rugs  exported  from  this  district  in  1915  was  about 
half  that  of  1914,  This  falling  off  was  due  to  the  decreased  demand 
in  the  Avarring  countries,  the  scarcity  of  dyestuff,  and  the  local  politi- 
cal conditions.  Russia  continues  to  be  the  principal  purchaser  of 
Persian  rugs,  followed  by  Turkey,  the  United  States,  and  Great 
Britain.  The  value  of  rugs  invoiced  at  this  consulate  general  for 
the  United  States  during  1915  was  $821,986,  as  compared  with 
$875,811  for  1914.  The  principal  American  importers  of  Persian 
rugs  now  have  representatives  in  this  country,  hence  the  virtual 
elimination  of  Constantinople  as  the  buying  place  for  rugs  intended 
for  shipment  to  the  United  States. 

The  principal  Persian  markets  for  skins  are  Koom,  Sultanabad, 
Isfahan,  and  Kermanshah.  More  than  90  per  cent  of  those  exported 
are  sold  in  Russia,  being  mostly  sheep,  goat,  and  lamb  skins.  The 
amount  of  skins  exported  in  1915  Avas  20  per  cent  less  than  in  1914. 

Exports  of  Fish — Trade  in  Cereals. 

Exports  of  fish  from  the  Persian  Gulf  go  principally  to  India, 
while  those  from  the  Caspian  Sea  go  to  Russia.  Exports  of  fish  to 
Russia  for  the  fiscal  year  ended  March  21,  1915,  were  $473,655,  com- 
pared with  $419,608  for  the  preceding  year.  Exports  of  cavar  to 
Russia  for  the  same  period  were  $182,000,  as  compared  with  $264,000. 
A  Russian  firm  enjoys  a  fishing  monopoly  along  the  Persian  coast  of 
the  Caspian  Sea,  the  Persian  Government  recei^'ing  an  annuity 
therefor. 

Rice,  which  groAVS  along  the  Caspian  Sea,  is  exported  to  Russia. 
Wheat,  barley,  and  other  grains  groAv  throughout  the  country,  the 
surplus  being  exported  to  Great  Britain,  Turkey,  and  Russia.  Ex- 
ports of  cereals  in  1915  increased  by  20  per  cent,  the  Persian  GoA^ern- 
ment  finding  it  necessary  to  restrict  exports  to  prevent  a  shortage. 

Large  Production  of  Silk  Cocoons — American  Purchases  of  Gum  Tragacanth. 

Cocoons  are  produced  in  this  district  in  considerable  quantities, 
Resht  being  the  principal  market.  Persian  producers  do  not  preserA^e 
eggs  for  reproduction.  Consequently,  eggs  are  imported  from  other 
countries,  especially  from  Brussa,  in  Turkey.  Ital}'^  and  France  are 
the  principal  buyers  of  Persian  cocoons.  It  is  reported  that  large 
quantities  of  cocoons  were  stored  in  Russia  during  the  past  year  on 
account  of  the  principal  trade  routes  to  France  and  Italy  being 
closed. 

The  principal  Persian  markets  for  gum  tragacanth  are  Hamadan, 
Shiraz,  Kerman,  and  Kermanshah.  The  total  amount  of  gum  ex- 
ported during  1915  was  considerably  reduced,  this  beinf?  especially 
true  of  exports  to  Russia.     Gum  invoiced  at  this  consulate  general 
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for  shipment  to  the  United  States  Avas  vahied  at  $59,038,  compared 
with  $13,902  for  1914. 

Export  Trade  in  Henneh — Tobacco  Production. 

Henneh  is  produced  in  southern  Persia,  where  Yezd  is  the  prin- 
cipal market.  Exports  for  the  fiscal  year  ended  March  20,  1915,  were 
valued  at  $97,410,  compared  with  $154,374  fur  the  preceding  year. 
Russia  is  the  principal  buyer. 

One  of  the  most  valuable  products  of  this  district  is  tobacco,  espe- 
cially *'  tumbecki "'  for  water  pipes  and  ^  tutun  "'  for  cigarettes.  Per- 
sian tumbecki  is  well  known  in  all  Mussulman  countries  and  consider- 
able quantities  are  exported.  The  best  quality  is  produced  between 
Kum  and  Isfahan  and  around  Shiraz.  Cigarette  tobacco  is  grown 
in  all  parts  of  the  district.  Almost  the  entire  crop  is  consumed 
locally. 
Precious  Stones  and  Antiques — Exports  to  United  States. 

Precious  stones  exported  from  this  district  are  the  pearl,  found  in 
the  Persian  Gulf,  and  the  turquoise,  from  the  mines  at  Nichapoor. 
Great  Britain  and  India  are  the  principal  buyers  of  precious  stones, 
and  France  of  antiques.  Since  the  beginning  of  the  European  war, 
exports  of  precious  stones  and  antiques  have  been  greatly  reduced. 

The  foUovving  table  shows  the  value  of  exports  from  the  Teheran 
consular  district  to  the  United  States  during  the  years  1914  and 
1915,    according   to    invoices    certified    at   the    American    consulate 


general : 

Articles. 

'     1914 

1915 

Afitcles. 

19ir 

1915 

$13,902 

211 

875,811 

.     359,038 

Sheep  casings. 

0491 

Household  goods 

Works  of  art 

?812 

821,980 
22,330 

Total    

890,415 

904  166 

Need  of  Direct  Parcel-Post  Service  witii  United  States. 

On  account  of  the  proximity  of  Russia,  and  the  means  employed 
by  that  country  to  foster  its  Persian  trade,  it  is  doubtful  whether 
American  exports  to  the  northern  part  of  this  district  can  be  greatly 
increased  except  by  the  establishment  of  a  direct  parcel-post  service, 
imports  through  Russia  by  parcel  post  being  exempt  from  the  Rus- 
sian tariff.  All  principal  countries,  Avith  the  exception  of  the  United 
States,  have  parcel-post  conventions  with  Persia,  and  their  exports 
to  this  district  are  greatly  increased  thereby. 

There  are  no  commission  agents  or  importers  of  American  nation- 
ality in  this  district  and  this  is  one  of  the  drawbacks  to  the  promo- 
tion of  American  trade.  It  is,  of  course,  natural  for  importers  be- 
longing to  other  nationalities  to  favor  products  from  their  own 
countries.  There  is  no  doubt  that  an  energetic  American,  with  some 
knowledge  of  oriental  conditions,  would  find  the  commission  busi- 
ness here  very  profitable. 

It  is  customary  to  make  shipments  to  Persian  merchants  against 
documents.  In  normal  times,  some  European  exporters  grant  credit 
of  3  to  6  months  to  the  better  known  Persian  merchants,  but  since 
the  beginning  of  the  European  war  little  credit  has  been  granted. 
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